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Domestic Effects of Expansionary QE Shock
Jan 2004-Aug 2019 — Ricco and Tuteja 2020
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Market implied inflation expectations

Inflation-linked Swap 5 Years
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(Hasenzagl, Pellegrino, Reichlin and Ricco, 2020)

US versus Euro Area
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Public debt and fiscal deficit - Is this recession different?
Big shock, sharp deficit adjustment, no debt-to-GDP reduction
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